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Macroeconomics Final Exam Study Guide

Mr. Davey what would be the best method to study for the final examination?   Well first of all know the scope of the examination.  That includes everything, but we will focus significantly more of the test on the Labor and Business Units & Macroeconomics (approximately the last 1/3 of the semester). Also, remember to look over your notes. In both college and in Mr. Davey’s class the teacher’s have an inflated ego and believe the stuff they talk about in class is most important. 

A.) review class lecture notes

B.) review all homework

C.) come in during tutorial to review

D.) review your textbook chapter summaries

E.) You may use a 4"x6" handwritten notecard which will collected on the day of the final

F.) You should also know what to do if there was a recession or high inflation if you were running the FED or the federal government

Key Terms to Know for new units-

	Absolute Advantage 
AFL-CIO

Aggregate Demand

	Aggregate Supply

	Anti-trust laws

	Arbitration

	Banking/S & L crisis
Bargaining 
Belt and Road Initiative

	Bond

	Broken Window Fallacy

	Business cycle

	Comparative Advantage

Compliments
conglomerate

	Consumer Confidence

	Corporation

	Cost-push inflation

	CPI

	Creeping inflation

	Cyclical unemployment

Debt v deficit

	Deflation

Derivatives
Demand side economics

	Demand-pull inflation
deregulation

	Discount rate

Equilibrium point

	European Union

	Exchange Rate

exports

	FDIC

	FED/FOMC

	Federal Debt

	Federal Deficit

	Federal expenditures

	FICA 

Fiscal policy

	Frictional unemployment

	Full employment

	Galloping inflation

GATT

	GDP

	Gini Coefficient

Glass Steagall Act

Graham Leach Bliley

	Guns vs. Butter

Hawley Smoot Tariff

Hayek, F. H

	Hyperinflation

Imports
inequality

	Inflation

	International trade

	Keynes (John Meynard)

	Lorenz Curve

	M1, M2

	Macroeconomics
Minimum wage (+s & -s)

	Monetary policy

	Money
Monopolistic Competition
Most Favorable Nation

	NAFTA & USMCA

	National Debt 

National Deficit 
Oligopoly

Opportunity costs
Perfect competition

	Price ceilings

	Price floors

	Prime the pump

	Private sector

	Productivity

Protective Tafiff

	Public sector

	Quantitative Easing

	Reserve requirement

shortage

	Seasonal unemployment

	Semi-skilled labor

	Skilled labor
Sole proprietorship 

	Stagflation

	Structural unemployment

	Substitutes

	Substitution effect

supplements

	Supply and Demand Curves

	Supply curve

	Supply-side economics

	Taft Hartley Act (1947)

	The Fed

	Tools of the FED

Trade deficit

	Trade union

Treasuries vs equities

	Traditional Economy

TPP

	Underemployment 

	Underground economy

	Unemployment (types)

	Unemployment rate
Unions

Wagner Act


 WTO

